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1 . WE HAVE NOT YET REPLIED TO INDUSTRIES SECRETARY'S JUNE 25 LETTER 
ON BELBAGCO CLAIM, BECAUSE GOVERNMENT OFFICES HERE WERE CLOSED ON 
AUGUST 30. WE WILL DELIVER OUR REPLY ON SEPTEMBER 2 WITH THE 
FOLLOWING CHANGES UNLESS ADVISED TO CONTRARY BY OPENING OF BUSINESS 
HERE THAT DATE. 

2. TEXT OF OUR PROPOSED REPLY IS IDENTICAL WITH THAT CONTAINED 
REFTEL B WITH TWO MINOR CHANGES, REFLECTING FACT THAT BELBAGCO 
CLAIM WAS NEVER FORMALLY FILED WITH BDG, AND TWO ADDITIONAL SEN- 
TENCES REFLECTING POINT MADE REFTEL A. FIRST SENTENCE OF OUR REPLY 
WOULD SUBSTITUTE WORD "FROM" IN PLACE OF "FILED WITH" WHILE FINAL 
SENTENCE WOULD INCLUDE "CLAIM FORM PREPARED BY OPICS PREDECESSOR IN 
IN- 
TEREST AND INFORMALLY MADE AVAILABLE TO THE IMPLEMENTATION AND 
COMPENSATION CELL OF YOUR MINISTRY." ETC., INSTEAD OF "CLAIM FILED BY 
OPIC’S PREDECESSOR IN INTEREST." WE WOULD ADD THE FOLLOWING TWO SENTE 
N- 

CES AT END OF PARAGRAPH TWO: QUOTE THE ONLY SHARES OF STOCK IN BAN- 
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SHARES (VALUE US DOLLARS 50) OF THE 65,161 ISSUED THAT HAD TO BE 
ISSUED TO BELBAGCO ATTORNEYS WHO INCORPORATED THE COMPANY IN 
KARACHI. EVEN THESE SHARES ARE HELD IN TRUST, WITH BELBAGCO AS 
THE BENEFICIAL OWNER THEREOF AND IN ANY CASE ARE NOT INCLUDED IN 
BELBAGCO'S CLAIM. UNQUOTE. 

3. REFTELS (C), (D), (E) AND (F) REPORT OUR EFFORTS TO F IL E THE 
BELBAGCO CLAIM (OR CONTAIN A PROMISE TO DO SO), BUT THESE EFFORTS 
WERE UNSUCCESSFUL. FOR EXAMPLE, WHEN EMBOFFS MET JULY 2 WITH IN 
DUSTIRES JT. SECRETARY CHOUDHURY (REFTEL D), INDUSTRIES SECRETARY 
HAD ALREADY SENT US JUNE 25 LETTER ASSERTING THERE NO POSSIBILITY 

OF PAYING SUCH CLAIM, WITH RESULT THAT CHOUDHURY WOULD NOT ACCEPT 
CLAIM FORM. 

4. AS WE HAD DONE WITH FIRST VERSION OF BELBAGCO CLAIM (REFTEL F, 

PARA 4), WE HAVE SENT COPIES OF THE CLAIM FORM TO EJAZUL HUQ, DE- 
PUTY SECRETARY, AT PRESENT IN CHARGE OF IMPLEMENTATION AND PAY- 
MENT CELL (PARA 1, REFTEL C); COPIES OF OUR COVERING LETTER POUCHED 
NEA/PAB AND OPIC AUGUST 31. 
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